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Message Text 

UNCLASSIFIED 

PAGE 01 KIGALI 01752 302349Z 
ACTION EB-08 

INFO OCT-01 AF-10 EUR- 12 ISO-OO INT-05 AID-05 CIAE-00 
COME-OO FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 
XMB-04 OPIC-06 SP-02 LAB-04 SIL-01 OMB-01 /082 W 

045289 311257Z/44 

R 2609 13Z DEC 77 
FM AMEMBASSY KIGALI 
TO SECSTATE WASHDC 5606 
INFO AMEMBASSY BRUSSELS 

UNCLAS KIGALI 1752 

DEPT PASS OPIC 

USEEC 

E.O. 11652: N/A 

TAGS: EAID, RW, ECRE, EIND 

SUBJECT: ANNOUNCEMENT OF EDB LOAN TO RWANDA MINING CO 

1 . ON DECEMBER 20, GOR ANNOUNCED THE SIGING OF A 325,000,000 
RWF (DOLS 3,582,000) LOAN BY THE EUROPEAN INVESTMENT BANK TO 
THE RWANDA MINING COMPANY (SOMIRWA). THE LOAN WILL FINANCE 
THE CONSTRUCTION OF RWANDA'S FIRST TIN SMELTING PLANT. LOAN 
TERMS CALL FOR A 15-YEAR PAYBACK SCHEDULE WITH 

THE INITIAL 4 YEARS AT 2 PERCENT AND THE REMAINING 1 1 YEARS 
AT 6 PERCENT. 

2. SOMIRWA IS A MIXED RWANDAN-BELGIAN COMPANY. GOR HOLDS 
49 PERCENT STOCK AND GEOMINES OF BRUSSELS HOLDS 51 

PERCENT. SOMIRWA CONTROLS APPROXIMATELY 90 PERCENT OF RWANDA'S 
MINING ACTIVITY. 
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